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KnroueBble ¢akTopbl
PEATUHIOBOMN OLLeHKMU

AKPA noBbICUAO KpeAUTHbIN peuTUHIr HoBocMGUpCKOH
obnactu po ypoBHsa AA-(RU), nporHo3 «CTabuUAbHbIW», U
obanraumnm Obractn — po yposHa AA-(RU)

MoBbiWeHWe KpeanuTHOro pelTnHra Hosocnbupckon obaactm (ganee — Hosocnbupckas
obnacts, Obnactb, PervoH) obycnoBneHO MNONOXMUTENbHON AWHAMUKOW OHOAXKETHBIX
rokasaTesieil PermoHa v CHUXXeHMEeM OTHOCUTENIbHOM AOArOBOM Harpy3ku Npw niaBHOM
rpaduke noraweHuns gonara.

HoBocnbupckas obnactb Bxoaut B coctaB Cmbupckoro ¢degepanbHoro okpyra (COO),
rpaHnumT ¢ KasaxctaHom. B O6nactn npoxuveaeT noutn 2% HaceneHnus P®. Ha pgonto
PernoHa npwuxoantca 1,5% coBokymHOro BasoBOro pervoHanbHoro npogykra (BPIM)
pernoHoB P®. HoBocnbupckas 0b6nactb — KpynHbIin HayuHbIl LieHTp CPO. [lons gaHHOro
BUAA AeATeNbHOCTM (f4eATeNbHOCTb MpOodeccMoHanbHas, HayyHas W TexHuyeckas) B
cTpykType BPIN Obnactun coctaenset nopsagka 5%.

HakonneHHas B 2018 roay /MKBUAHOCTL MNO3BOAUT MNpodUHaAHCUPOBaTb
noteHumanabHbi aepuunt B 2019 rogy. brogxet PervoHa B 2018 rogy vcnosaHeH c
npoouuntom Ha cymmy 7,4 mapa py6. HanoroBble M HeHanorosble goxogbl (HHA)
yBenmumamce Ha 15% (co 106,6 po 122,6 mapg py6.), onepaumoHHbIi BanaHc, no
metogonorum AKPA, — Ha 27% (go 39 mapg py6.). B 2019 rogy, no nporHo3y AKPA,
fedbuumnT pervoHanbHOro 6rogykera MOXeT cocTaBuTb Ao 9 mapg pyb., OCHOBHbIM
NCTOYHNKOM PUHAHCMPOBaHWA gedurLmTa CTaHyT CPeACTBa, HaKOMAEHHbIE B MpeAblayLume
nepuogbl. Obnactb GUHaHCUpYeT BrogKeTHbIe pacxodbl caMocToaTenbHO: 3a 2016-2019
rogbl 4ons cobCcTBEHHbIX A0X0A0B (6e3 yueTa cybBeHUMn) OyaeT paBHa B cpegHeM 86%.
KanutanbHble pacxogbl Obnactm coctaBastoT nopaska 18% pacxonos v GpuHaHCMpyoTcs
npenMyLLecTBEHHO 3a ee cueT. [pu 3TOM fons 0b6fA3aTeNbHbIX PacXOAOB ABAAETCA
BbICOKOW (B yKa3aHHOM nepuoje coctaBut 74%), TO eCTb OCHOBHasA A011 BHOAXKETHbIX TpaT
MPUXOANTCA Ha TeKyLumMe HYXAbl U COLMaNbHO OPUEHTMPOBaHHbIE pacxoabl. Mo oueHke
AKPA, B cpesHecpouHOM nepcnekTBe Takas CTPYKTypa PacxoAoB COXPaHUTCA.

Huskuii ypoBeHb OTHOCUTE/NIbLHOW [OJITOBOA HarpyskM W NJaBHbIA rpaduk
noraweHusa ponra. CooTHOLWEHWe Aoara U onepaunoHHoro banaHca Hoeocmbupckon
obnactn B 2016-2018 rogax cHusmnocb ¢ 1,6 po 1,1x, a abcontoTHbIN pa3mep Aoara
yMeHbLuunacs B 2018 roay Ha 6% (c 47 po 44 mapg py6.). B pamkax KoHcepBaTMBHOrO
cueHapus Ha koHew, 2019 roga ykasaHHOe COOTHOLWeHWe cocTaBuT 1,4x, a AoAr MoxeT
yBennumntbcs fo 47 mapg pyb. Obnactb npuaepxubaeTtca cbanaHcMpoBaHHOIoO Noaxoaa
K YyNpaB/JeHWIO CTPYKTYPOM J0/ra C TOUYKM 3PeHNs CPOKOB MOralleHWa M y4vacTByeT B
nporpaMme pecTpykTypmsauunn 6roaxeTHbIx kpeantoB. CooTHoweHne goara n HHA no
ntoram 2018 roga coctaBuno 36% npw ueneBom ypoBHe 42%, npesyCMOTPEHHOM
yKasaHHOW nporpaMMon. KoadouumeHT obcnyXKmBaHWA pAoara Ha KOHel, KaXAoro
aHaAM3Mpyemoro roja CBUAETENbCTBYET O HU3KOM YPOBHE pucka peduHaHCUMPOBaHMA
ponrosbix oba3atenbcts PervoHa. Hoeocmbupckas obnacTb UCMo/b3yeT MexaHW3M
MacCcMBHOrO yrNpaBaeHNa CHeTamMu, B CBA3M C YEM YBesnumBaeTca o6opoT Mo NoralleHmto
1 NPUBAEYEHUNIO JOAra BHYTPW KaXA0ro roAa, a pasmep Aora BHyTPU roga yMeHblUaeTcs
MO CPaBHEHWIO C Moka3aTeNeM MO COCTOAHMIO Ha MNepBOe AHBApPA KaXAoro roga.
Bnarogapa 3tomy gocTvraetcs 3KOHOMWA MPOLLEHTHbLIX PacXofOB, a MX OTHOLUEeHWe K
onepaumnoHHoMy 6anaHcy HaxOAMTCA Ha CTabUNbHO HU3KOM YPOBHe.

AvBepcnduumpoBaHHas 3KOHOMMKA C BbICOKOPa3BUTbIMU  TPaHCMOPTHO-
NOTUCTUYECKMM WU Hay4YHO-NPOU3BOACTBEHHbIM cermeHTamu. [lepBbii 13
YNOMSIHYTbIX CEFMEHTOB 3aMeTHO B/AMsAET Ha 6roaxxeT PervoHa v BHOCUT OLLYTUMbIN
BKJaj, B ero 3KOHOMMKY (nopsgka 15% BPIM 1 10% Hanorobix 4OXOZLOB), BTOPOW Xe
OKa3blBaeT He3HauuTebHOE BAVSAHME, TakK Kak MPoLecc KOMMepLmanm3aumm HayyHo-
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Knrouesble ponyuieHus

®dakTopbl BO3MOXXHOIO
M3MeHeHUA NporHosa
VAN perTUHra

PeiiTnHIrun BbinyckoB

PerynaTtopHoe packpbitue

TeXHUYeckmx pa3paboTok 3aHUmaeT poaroe Bpems. BPI Ha aywy HaceneHus w
cpeAHefyLueBble feHeXHble A0X0Abl He NpeBbIwaroT 83% OT cpeAHeCcTPaHOBOrO YPOBHA
B paccmaTpuBaembli nepuog, a b6e3pabotvua B PermoHe ocraeTca  Bbile
CPefHEepOCCMNCKOro nokasaTtens.

e COXxpaHeHue poau obszatesnbHbiXx pacxogoB Obnactn B npegenax 75% pacxopos
BroAXeTa;

e yAep>KaHWe KanutaabHbIX PacxoAoB 6rogxeTa Ha CTabuAbHOM YPOBHE;

e  COXpaHeHWe KOHCepBaTUBHON AOJFOBON MNOJUTUKM.

«CTabunbHbIA» NPOrHO3 npeznosiaraeT ¢ Havbonee BbICOKON A0/EN BEPOATHOCTM
HEeM3MeHHOCTb PeNTUHIa Ha ropm3oHTe 12-18 mecsues.

K NOo3UTUBHOMY peﬁTVIHrOBOMy Ael‘;ICTBVIIO MOryT npuBecTu:

e pPOCT 3KOHOMMKM PervMoHa W COKpalleHWe OTCTaBaHUA ero 3KOHOMWUYECKUX
rokasaTesieil OT CPeAHEeCTPaHOBbIX YPOBHEW;
e CHWXEeHWe fosm 0bs3aTenbHbIX pacxoaos broaxeta Obnactu.

K HeraTuBHomy peﬁTMHl‘OBOMy p,eﬁcmmo MOryT npuBecTtu:

e CHWXEHWe B CpPeAHeCpPOYHON nepcrnekTnBe TemnoB pocta BPIM  PervoHa
[0 3HAUEHMI HUXKE CPesHeCTPaHOBbLIX NoKasaTtenew;

® CHMXEHMe  COBCTBEHHbIX  JOXOAOB 6rogxeTa Ha 5% n bonee
oT nporHo3smpyembix AKPA 3HaueHui;

®  POCT OTHOCUTENBLHOW JONrOBOM Harpy3ku Bbiwe 1,8x.

O6ocHOBaHMe KpeaWUTHOTO penTUHra. [lepeuncineHHble HuxXe O6AMraunoHHbIe
BbINyckn HoBocnbupckoli obnact, no MHeHuto AKPA, umetoT cTaTyc crapluero
HeobecneyeHHOro AoAra, KPeAWUTHbIN PEUTUHT KOTOPOro COOTBETCTBYET KPEeAUTHOMY
penTuHry Hosocnbupckon obaactn — AA-(RU).

HoBocnbupckas obaactb, 34016 (ISIN RUOOOAQJUR46), cpok noratleHms —

08.10.2019, o6bem amuccum — 7 mapg py6. — AA-(RU).
HoBocunbupckaa obaacts, 34017 (ISIN RUOOOAQJWUV3), cpok noratueHuns —

03.10.2021, o6bem amuccun — 5 mapg py6. — AA-(RU).

HoBocnbupckas obnacts, 34018 (ISIN RUOOOAQZYBD3), cpok noratueHmns —
27.09.2022, o6bem amuccun — 5 mapg py6. — AA-(RU).

Hosocnbupckas obnactb, 34019 (ISIN RUOOOAQZZPB4), cpok norawlieHns —

15.10.2023, 06beM 3muccum — 5 mapga py6. — AA-(RU).

KpegutHble  pentuHrn  HoBocubupckon obnactv 1 BbiNnyckoB — obavrauui
HoBocnbupckon obnactn (ISIN RUOOOAOJUR46, RUOOOAOJWUV3, RUOOOAOZYBDS3,
RUOOOAOZZPB4) 6binn NpUCBOEHbI MO  HaLMOHanbHOW LWKane pana Poccuinckon
®esepaumnm  Ha oOcHOBe MeTOAONOIMM _MPUCBOEHWUA  KPEAUTHbIX PENTUHIOB
PErMoHaNbHbIM M MYHULIMMAAbHbIM OpraHam Baactn Poccuiickon Qesepaumm, a TakKe
OCHOBHbIX _MOHATUW, UCNOAb3YeMbIX AHaantnyeckum KpeanTHbIM _PeNTUHIoBbIM
AreHTCTBOM B PENTUHIOBOWN AeATeNbHOCTU. [py NPUCBOEHUN PENTUHIOB yKa3aHHbIM
BbIMyCKaM TakXe MCrnoJib3oBanacb MeTof0i0rMa NpUCBOEHNA KPEAUTHbIX PENTUHIOB
OTAEeNbHbIM BbiNyckam (GUHAHCOBbLIX WMHCTPYMEHTOB MO HAUMOHA/JbHOW LiKane Ans
Poccuinckon desepaumm.

Bnepsble kpeauTHbIN penTuHr HoBocMbupckon 06nact U KPeAWUTHblE PEUTUHTU
roCcyZapCTBEHHbIX LeHHbIX 6ymar Hosocnbupckon obnactn (ISIN RUOOOAQJURA4G,
RUOOOAOJWUV3, RUOOOAOZYBD3) 6binn onybankoBaHbl AKPA 09.11.2017, kpeauTHbIN
PENTUHI  rOCYyAapCTBEHHbIX  LeHHbIx 6ymar HoBocmbupckon obnactn  (ISIN
RUOOOA0ZZPB4) — 15.10.2018.
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OuepesHON NepecMoTp KPEeAUTHOTO PEUTUHra U MPOrHO3a Mo KPeanTHOMY PENTUHTY
HoBocnbupckoin 06nact 1 KpeanTHbIX PEUTUHIOB rOCYyAapCTBEHHBIX LieHHbIX 6ymar
HoBocnbupckonn obnactn (ISIN RUOOOAOJUR46, RUOOOAOJWUV3, RUOOOAOZYBD3,
RUOOOAOZZPB4) oxunaaetca B TedeHne 182 aHen ¢ aatbl ony6aMKOBaHMA HaCTOALLErO
npecc-pesnvsa B COOTBETCTBUM C KaseHjapeM Ma1aHOBOro mepecMoTpa W pacKpbITUs
CyBEepPEeHHbIX KPeAUTHbIX PENTUHIOB.

KpeanTHble peATUHrM BblIM MPUCBOEHbI Ha OCHOBAHUMW JAaHHbIX, NPEeAOCTaBAEHHbIX
HoBocnbupckon obnactbto, MHGOPMaLMM U3 OTKPBITbIX NCTOUHNKOB (MUHOUH Poccun,
Pocctar, ®HC), a Takke 6a3 pgaHHbix AKPA. KpeauTHble PenTUHIN ABAAROTCA
3anpoLUeHHbIMY, NpaBUTenbcTBO HoBocmMbupcko obnactv npuHUMano ydactue
B MpoL,ecce NPUCBOEHNSA KPEAUTHBIX PEATUHTOB.

®aKTbl CyLECTBEHHOTO OTKJIOHEHUS WHOOPMaLMN OT AaHHbIX, 3aPUKCMPOBAHHBIX
B oduumanbHo onybamkoBaHHOW dUHAHCOBOW oT4eTHOCTM HoBocmbupckoi obnactu,
He BblfiB/IEHbI.

AKPA He oka3sbiBano npaButenbctBy HoBocmbupckon obaact JONOAHUTENbHBIX YCAYT.
KoHpanKTel MHTEpecoB B pamMKkax npolecca MNPWCBOEHUS KPEAWUTHbIX PEeUTUHIOB
BbIfB/IEHbI He Bbian.
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(C) 2019

AHannTtnyeckoe KpeantHoe PeritnHroBoe AreHTcTBO (AKLmMoHepHoe obutectso), AKPA (AO)
Mocksa, CasoBHUYeckas HabepexHas, 4. 75

www.acra-ratings.ru

AHanutnueckoe KpegutHoe PelitvHroBoe AreHtcteo (AKPA) co3zaHo B 2015 roay. AkumnoHepamu AKPA sBastoTca 27 KpynHenwmx komnaHmin Poccum,
npesctaBasftoLlive GUHAHCOBbLIA M KOPMOPATUBHBIA CEKTOPa, a YCTaBHbIA KanuTan coctaBaseT 6osnee 3 mapg pyb. OcHoBHas 3agada AKPA —
npeAocTaBieHVie KayeCTBEHHOTO PEWTUHTOBOrO MpoAyKTa MOJb30BaTeNAM POCCUICKOTO PERTMHIOBOrO pbiHKa. MeTogonornv n BHyTpeHHWe
aokymeHTbl AKPA pa3pabaTbiBatoTcsi B COOTBETCTBMM C TPeBOBaHWAMMU POCCUMIACKOrO 3aKOHOAATENbCTBA M C YYETOM JyULIVX MUPOBBIX MPaKTUK
B PEVTUHIOBOW AeATeNbHOCTY.

MpeacTtaBneHHas HGOPMaLUA, BKIOYas, MOMMMO MPOYEro, KPeAUTHbIE N HEKPEANTHbIE PENTUHIY, $aKTOPbl PEVTUHIOBON OLLeHKW, MOAPOOHbIe
pe3y/bTaTbl KPeAUTHOrO aHaM3a, MeTOAONOrMI, MOAENN, MPOrHO3bl, aHaUTUYeCcKe 0630pbl M MaTeprabl U UHYHO MHPOPMALLMIO, pa3MeLLIEHHYO Ha
cante AKPA (manee — WMHdopmaums), a Takxke nporpaMMHoe obecrieyeHne carTa U WHble MPUIOXKEHWs, NpeAHasHaveHbl 418 UCMO/b30BaHMs
WCKOUNTEIBHO B O3HaKOMUTENbHBIX Lensx. HactoAwasa VHpopmauma He MOXeT MOAMPULIMPOBATLCA, BOCMPOU3BOAUTLCA, PacmpOCTPaHATLCA
nobbiM  cnocobom 1 B 060N GOpPME HU MONHOCTbIO, HW YacTUYHO B pekNaMHbIX MaTepuanax, B pamkax MeponpuAaTUiA MO CBA3AM
C O6LLEeCTBEHHOCTbIO, B CBOZAKAX HOBOCTEN, B KOMMEPYECKMNX MaTepuanax nin otyetax 6e3 npesBapuTesbHOrO NMUCbMEHHOTO COrlacua CO CTOPOHbI
AKPA 1 ccbiniku Ha nctouHuk. Micnonb3osaHue VIHGopmaLum B HapyLLeHWe yKka3aHHbIX TPeO0BaHUM U B HE3aKOHHbIX LieNsX 3anpeLyeHo.

KpeautHble perituHrn AKPA oTpaxatoT MHeHne AKPA oTHOCUTEIbHO CMOCOBHOCTY PENTUHTYEMOrO nLa UCNOHATL NPUHATbIE Ha cebs duHaHCOBbIE
0653aTeNbCTBA MM OTHOCUTENIbHO KPEAUTHOTO pUCKa OTAE/bHbIX GUHAHCOBbLIX 0643aTeNbCTB M UHCTPYMEHTOB PENTUHIYEMOTO JiMlia Ha MOMEHT
onybavnKoBaHUa cooTeeTcTBYOWen VIHdopmauuu.

HekpeautHble penturrn AKPA oTpaxaroT MHeHe AKPA 0 HEKOTOpPbIX HEKPEeAUTHBIX pUCKax, MPUHMMaeMbIX Ha cebs 3aMHTepecoBaHHbIMU ULLAMU
npwvi B3aMMOAENCTBMN C PEATUHTYEMbIM JINLLOM.

MpucBavBaeMble KpeAWTHbIE U HEKPEAUTHbIE PEUTUHIM OTPaXKaroT BCHO OTHOCALLYIOCH K PEATUHIYEMOMY UL U HaXOAALLYIOCSA B pacrnopsXKeHun
AKPA cyuiectBeHHyto MHbOpMaLmio (Bkatouas MHGOPMALMIO, MOJyYeHHYHO OT TPeTbUX JINLL), KayecTBO U AOCTOBepHOCTb koTopoi AKPA couno
Hagnexawmmn. AKPA He HeceT OTBETCTBEHHOCTM 3a JOCTOBEPHOCTb WHGOPMaLUK, MPeAOCTaBAEHHON KAMEHTaMU WM CBSA3aHHbIMU TPEeTbUMMU
ctopoHamu. AKPA He oCyLLIeCTBASET ayAnTa UM MHOW NPOBEPKM NPEACTaBAEHHBIX AaHHbIX U HE HECeT OTBETCTBEHHOCTU 3@ UX TOYHOCTb W MOJIHOTY.
AKPA npoBOAUT PEeWTUMHIOBbIA aHanu3 MpeAcTaBAeHHOW KAMeHTamMy WHGOPMauUW C UCMO/b30BaHWEM COOCTBEHHbIX METOAONOTMNIA. TeKCTbl
YTBEPXKAEHHbIX METOAOIOTMI AOCTYMHbI Ha calite AKPA no agpecy: www.acra-ratings.ru/criteria.

Tonbko B cyyae pacrnpocTpaHeHns MHGOPMaLy O MPUCBOEHHOM KPEAUTHOM PeUTMHIEe U MPOrHO3e Mo KPeAUTHOMY PENTUHTY Nt06bIM Cnocobom,
obecneumnBaroLLMM AOCTYN K He HEOTPaHUYEHHOrO Kpyra NnL, AaHHbIA KPEeAUTHbIV PEATUHT Y MPOTHO3 MO KPEeAUTHOMY PENTUHTY BXOAUT B chepy
perynmpoBaHus LieHTpanbHoro 6aHka Poccuiickon ®egepavuu.

EAVHCTBEHHBIM MCTOYHMKOM, OTPaXKatoLLMM akTyasbHyto VIHpopMaLmio, B TOM UMCae O KPeAUTHbIX U HEKPeAUTHbIX perTuHrax, npucsavieaemblix AKPA,
ABAseTCA oduLManbHbIN MHTepHeT-caT AKPA — www.acra-ratings.ru. IHpopmMaLms npeacTaBaseTcs Ha YCIOBUN «KaK eCcTb».

NHpopmaLms AoskHa paccmaTpvBaThCs MO/b30BaTENAMU WUCKAHOUMUTENbHO Kak MHeHue AKPA 1 He fBAseTcs COBETOM, peKoMeHAaluven,
npeaoXeHeM NMokKynaTb, AepyaTb AN NPoAaBaTh LieHHble Bymaru namn ntobble GUHAHCOBbIE MHCTPYMEHTbI, OGEPTON MAN peknamon.

AKPA, ero paboTHuky, a Takxke apdunmpoaHHble ¢ AKPA nnua (aanee — Ctoporbl AKPA) He NpeAoCcTaBAsiOT HUKAKOW BblpaXKeHHOW B Kakon-1mbo
dopme nnm Kakum-11b6o obpasoM HENOCPEACTBEHHON UM MOAPa3yMeBaeMOW rapaHTUM B OTHOLLEHUM TOYHOCTUN, CBOEBPEMEHHOCTU, MOAHOTbI UK
npurogHoct Iidopmauuu ans NPUHATAS MHBECTULMOHHBIX MW KakUX-A60 MHbIX peweHnit. AKPA He BbINoaHAeT GyHKLUN uayLiMapus, ayantopa,
VNHBECTULIMOHHOTO UM GUHAHCOBOTO KOHCyNbTaHTa. VIHpOopMaLmsa JOMKHA pacLeHnBaTbCA UCKNFOUMNTENBHO KaK OAWMH M3 GaKTOpPOB, BANAIOLLMX Ha
WNHBECTULIMOHHOE MW UHOEe BU3Hec-peLleHne, NPYHUMaemMoe bbIM ANLLOM, NCMONb3YHOLWMM ee. KaxzoMy 13 Takux vl HEO6XOAMMO MPOBECTU
cobcTBEHHOE UccneAoBaHVe 1 JaTb COOCTBEHHYHO OLLEHKY YYaCTHUKY PUHAHCOBOTO pbiHKA, @ Takke dIMUTEHTY M ero AO0AroBbiM 06A3aTenbCcTBaMm,
KOTOpble MOTYT paccMaTpuBaTbCA B KayecTBe 06bekTa MOKYMNKW, MpoAaXxu nan snagerus. Monb3osatenu ViHGopmauum 4ONKHbI MPUHUMATL peLLeHns
CaMOCTOATENbHO, MPUB/eKas COBCTBEHHbIX HE3aBUCUMbIX KOHCYbTAaHTOB, €C/IN COUTYT 3TO HEOHXOAVMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTU 3a Nt0Oble AeACTBUSA, COBEPLLEHHbIE NMOb30BaTeNsIMUN Ha OCHOoBe faHHOW VHdopmaummn. CtopoHbl AKPA
HW NpU Kakux OBCTOATENbCTBAX HE HeCyT OTBETCTBEHHOCTU 3a Ntobble MpsiMble, KOCBEHHbIE WAW CyYaiHble YObITKM U M3Aep>KKK, BO3HMKLIME
y Nnosb30BaTeNeil B CBA3MN C UHTepripeTaLMaMm, BbIBOAAMM, PEKOMEHAALIMAMM U UHBIMU AeNCTBUAMY TPETbUX WL, MPAMO WM KOCBEHHO CBA3AHHbIMM
C TakoW uHpopMaLmeit.

NHdopmaums, npegoctanseman AKPA, akTyanbHa Ha AaTy NOAroTOBKM U onybavKoBaHMA MaTepuanoB 1 MoxeT nameHaTbcs AKPA B sanbHeliwem.
AKPA He 0653aHO 06HOB/IATL, M3MeHATL, A0NOAHATL VIHGOpMaLMio MM yBeAOMAATL KOrO-1M60 06 3TOM, eC/n 3TO He 6bI10 3aPUKCMPOBaHO OTAENbHO
B MMCbMEHHOM COTIaLLeHNN UAN He TpebyeTca B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccuitckol Pesepauimn.

AKPA He okasbiBaeT KOHCy/nbTaLMOHHbIX ycayr. AKPA MoXeT okasbiBaTb JOMOJAHUTENbHbIE YCAYrW, eCan 3TO He co3jaeT KOHGAMKTa MHTepecoB
C PEVTMHIOBOW AeATeNbHOCTbBHO.

AKPA v ero paboTHVKM NPeAnpUHMMAIOT BCe pa3yMHble Mepbl /18 3aluUThbl BCeV MMELOLLENCA B MX PAaCNOPAXXeHUN KOHPUAEHLMAaABHOW U/UAN NHOW
CYLLLeCTBEHHOW HenybAMYHON MHPOPMaLMM OT MOLUEHHNYECKUX AeWCTBUM, KpaXwu, HempaBOMEPHOro WCMONb30BaHWUA WAW HemnpejHaMepeHHOro
packpbiTva. AKPA obecrneumBaeT 3aluty KOHUAEHUMaNbHOW WHGOPMaLMKM, MONYYEHHON B MpoLecce JeATeNbHOCT, B COOTBETCTBUM
¢ TpeboBaHUAMY 3aKOHOZaTeNbCTBa Poccuiickon Pegepaumu.
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